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Country’'s Only Billionaire Pops Up in Va.
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=<' By Brian Kelly

Washington Star Sta!! Writer

RICEMOND — Daniel K. Ludwig,
‘2putedly the world's richest man
:nd at the very least America's only
iving _biilionaire, emcrged briefly
were Thursday for a rarc public ap-
searance,

He looked perfectly mortal, but
:nusually fit and dark-haired for an
0-year-old. ‘

He was dressed in a dark suit, dark
ie and white shirt and easily could
ave been lostin a crowd.

Appearing bricfly with Virginia
rov. John N. Dalton, himself a mil-
‘cnaire a couple of times over, then
asappearing  for lunch with the
‘overnor at an cxclusive private
lub, Ludwig was affable, but spare
sith his words, ’

The occasion was the signing of 2
i1 meking formal new legisiation
uthorizing the state to take over the
istoric, 485-acre Leesylvania estate,

ol

former planiation on a Potomac-
1t

iver promentory in Prince William
ounly, It wili bec a park,

Ludwig’s Hawaiian-American
Steamship Co. owns the land, an
ancestral home of the Virginia Lees,
and is donating half of its $2 million
value to the state.

It appears that Ludwig aiso owns
or has owned the third largest pri-
vate shipping fleet in the world and
the largest of any American, the
world’s largest salt evaporation
plant, a §25 million citrus plantation
in Panama,- a 50,000-head cattle
ranch in Venezucela, coal deposits in
Australia, a luxury hote! chain and
various other interests in 21 countries
spread over six continents.

He also is widely credited as the
genius behind development of the
supertanker., P

LUDWIG'S LATEST venture, a 3-
million acre timber project in Brazil,
may cast him as the first persen in
histery to tame the Amazon jungles
for uzeful purposes.

. Bern in South Haven, Mich., in

1837, and apparently a high school
dropout before the term was coined,

. Daniel Ludwig Donates T__wﬁo_.mn Site to State for Use as a Park

Ludwigis a self-made man.
His start in shipping came at the
age of 19, when he borrowed $5,000
Zrom his father, a real estate inves-
zor, for the purchase and conversion
of an old steamer to carry cargoes of
molasses across the Great Lakes.

. Fortune Magazinc in a 1976 article
entitled “The Last Billionaires,” said
Ludwig's financial turning point
came in 1936, “when he bepan to
evolve an entirely new Hﬁwon of
ship finance: getting oil companices to
charter tankers for future %_T...E.w.
e took the charters to a bank and ob-
tained money to build the ships.”

Ludwig amco_o__”& the design and
construction techniques later used
for supertankers. According to Who's
Who, he also developed a welding
process replacing rivets in ship con-
struction and was the innovator of
the side launching of new ships. One
of his carly firms was the Welding
Shipyards Inc, of Norfolk, Va. . .

Despite his. fast accumulating
wealth, Ludwig remained- little
known o lonm a5 colneft 2

- Howard Hughes, Aristotle Onassis or|

either, but except for a slight nerv-

J. Paul Getty dominated the business
world. With their deaths and a couple
of others in recent years, he is left as
the last American billionaire, it
seems.

STILL HARDLY known to the
general public today, Ludwig [irst
came to the attention of many on
Wall Street just a few years ago with
the sale of $60 million in Union Oil
stock in a single transaction one day.

Ludwig made no mention of these
vroncial milestones in his brief ap-
pearance by Dalton's side here yes-
terday in a gubecrnatorial conference
room that was alive with cameras
and tape recorders.

The word was that Ludwig had not
spoken to a journalist of any kind
since 1963,

, He did not specak much

yesterday

ousness gave no sign of discomfort
with his unaccustomed exnosure, He




,

saber promentory in Prince William

County. It will be a park,
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ioul, Lid wpparcatly a niga .mm:oo__ wealth, Ludwig remained- little with his uiaccustoried exposure. He
dropout before the term was coined, known so Jong as coloriul figures like Snnmﬂoa gubernatorial aides, “That
i . - : e o5 WASTURL? " :

. & i !

They said he imposed no restric-
tions upon his visit here either before
or after he flew in from New York.

While in the presence cf the press,
Ludwig said he thought the Leesylva-
nia tract was one of the “‘nicest possi-
ble” park sites in the U.S. He also
said he was glad it would be of bene-
fit to the people of Virginia, who, he
added, were entitled toit.” j

Somewhat cryptically, Ludwig
noted the estate's location on the
Potomac, which he described as
“‘close to the seat of some of our trou-
bles and some action,”” a reicrence
apparently to the federal government
seat in nearby Washington.

ASKED IT IT was true that he
rarely spoke to the press, Ludwig
said: “I don't, but you are the excep-
tion."

With that, he disappeared into Dal-
ton's private office, then leit the state
Capitol for his luncheon with Dalion
and Prince William County eimis-
saries at the Commonwealth Club
here. i

Ludwig was escorted into the capi-
tol by Del. David Brickley, D-Prince
William, who sponsored the bill this

year authorizing the land transfer.
eesylvania, a holding of the earliest
Virginia Lees, was the birthplace of
Robert E. Lee’s father, “'Lighthorse
Harry” Lee, a Revolutionary War
hero and an carly governor of Vir-
. ginia.

With Ludwig’s donation of half of
the property value, the state expects
to qualify for $1.5 millicn in federal
funds, paying the billicnaire the

i ¢ ! ogmnr half i &.:Gm _n__._ﬂm._.ma value.
Danlel K. Ludwlg, 80, the only living Amerlcan billionaire and perhaps the Another $1.8 million wou'd B¢ Spent
_.Zmn_%mﬁmam:nﬂa EM_ _._..“ona. eaves :aa mmm:o n»wz__w_ _z:w_nwauza ﬁ:memohw John PO pﬂwmamw 000 Mm_nmwma<ﬂ~mﬂmmm%_.~msww s
. Dalton after signing over part of the sprawling historic “Leesylvanla’ es- : = =2
Eﬂmad_nuanmonnw_mowmu.uuww. . s . : future park site. :
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